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IN THE LATEST addition to
top-level exitsat Swiggy, Karan
Arora,vice president
and head of supply
chain management
(SCM) of the the food
delivery giant quit
after a stint of three
and a hald years.
Arora will join
Karthik Guru-
murthy, the former
head of Swiggy
Instamart, who had
quit in November
last year to launch
Convenio. Arora will
be the co-founder of
Convenio, an offline retail
startup that mirrors Swiggy's 3
business model. of Supply Chair
InaLinkedIn post onApril  from Arora.

Karan Arora,
head of supply
chain, Swiggy
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ANNOUNCEMENT TO TH

HER CHE

(Corporate Identification Ne.
(“FCL°/ “TARGET C
Registered Office: 104, First Floor Raght
Kandivali West, Mumbai, Maharash
Email id: fischerchemiclid@

This Advertisement is being issued by Navigant Corporats A2
Pte Ltd (Acquirer-1), Mr. Shankar Varadharajan (Acquire=2) 2=
referred o as the "Acquirers”) in respect of Open Gffer {0

each representing 26.00% of the expanded equity and woing &
Announcement pursuant to Detailed Public Statem(‘ll’S')q’
appeared in Financial Express - English. Daily (all edions); Jans

Daily {(Mumbaiedition) on 21* March, 2024. i

1. Acquirers has completed the dispatch of the Physical Lemer
addresses were not registered with Target Company i
India (Substantial Acquisition of Shares and Takeowess: Fq

2, Various Letter of Offers are returning undeliversd. | I
website of Securities and Exchange Board of India SE8%.
www.navigantcorp.com. , ‘

3. Shareholders who have not received the Leﬂﬂdtkcﬂ
clause 9.16 on 31 of Letter of Offer, whichis reprocecss 2=

- -
Procedure for Tendering the Shares in case of Non-Receipt

Persons who have acquired equity shares but whoss names con
the Identified date, or those whe have not receved he 8= &
participate in the Offer by approaching their broker and fender 5
this Letter of Offer or in the Form of Acceptance-ci
cum-Acknowledgement will be dispatched to all the efighie shass
of non-receipt of the Letter of Offer, such eligible shamhlﬁast!
website (www.sebi.gov.in) or BSE website (wwiw.Dseingia con]
obtain a copy of the same from the Registrar to the Offer on pea]
shares of the Target Company. Alternatively in case of pos-= :
participate in the Offer by providing their application in piain pag
number of shares held, client [d number, DP name, DP I&
such as physical share certificates and Form SH-4 in case & S
ensure thatiheir orderis entered in the electronic platiorm to e

Capitalized terms used in this announcement, but not defined. =he|
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NAVIGANT CORPORATE S0 |
804, Meadows, Sahar Plaza Co
Mumbai - 400059. Tel No. +81 22 44
Email id: pavigani@naviganico D.COM |

SEBI Registration No: INMODOO1 2243
{

—

oy

Navigant

| Place : Mumbai

CIN: L15311CH2011PLC033393
Regd. Off: Plot No. 807, Indusirial Area, Phase-li Chandigarh-160002;
" Telephone: +91 172 2653607, 5005024
Works: Kurali-Ropar Road, Village Solkhian-140108 Distt. Rupnagar, Punjab
Telephone: +91 1881 240403-240406 Website: www.megastarfoods.com;
Email: cs@megastarfoods.com

- PUBLIC NOTICE ;i
MEMBERS TO REGISTER THEIR EMAIL ADDRESSES FOR POSTAL BALLOT

Pursuant to Sections 108 and 110 of the Companies Act, 2013 and rules made thereunder read with applicable
guidelines/circulars issued by Ministry of Corporate Affairs ("MCA Circulars") and SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard, members may kindly note that MEGASTAR
FOODS LIMITED (the "Company") is proposing to seek consent of the members by way of Postal Ballot
by vating through electronic means by only ("remote e-voting"): -

ltemno. 1 | INCREASE IN LIMITS OF BORROWINGS UNDER SECTION 180 (1) (C) OF THE COMPANIES

ACT, 2013

INCREASE IN LIMITS FOR CREATING MORTGAGE /HYPOTHECATION /CHARGE ON
ASSETS OF THE COMPANY UNDER SECTION 180 (1) (A) OF THE COMPANIES ACT, 2013

Item no. 2

‘I Stock Exchange of India Limited at https://www.nseindia.com/

l\

As per the details set outin the Postal Ballot ("Notice"), which will be sent in due course only ta those
members whose email addresses are registered with the Company/Depository Participants (DP).

Members are requested to register/update their email addresses with their Depository Participant (DP).
Cut-off date to determine the eligibility of the members to cast their vote: 12.04.2024 (Friday).

The Company will provide facility to its members to exercise their right fo vote by remote e-voting and the
detailed pracedure for remote e-voting will form part of the Notice.

The aforesaid notice will be made available on_the website of the Company i.e. at
hitps://www.megastarfoods.com/ and on website of BSE Limited at https://www.bseindia.com/ and National

For Megastar Foods Limited

Sdl-

Vikas Gael

Chairman cum Managing Director

Place: Chandigarh g
! DIN: 05122585

Date: 03.04.2024

: SOFTTECH ENGINNERS LIMITED
: 7 CIN: L30107PN1996PLCO16718° - A
" Registered Office: SoftTech Towers, S NO 1/1A/7 8 15 16 17 Plot No. B,C,D, 1-Baner,
Opp. Royal Enfield Showroom, Baner Road, Pune: 411045. Tel: +91'20 67183711
Website: www.softtech-engr.com . Email Id: investors@softtech-engr.com
NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

NOTICE s herebygiven purstiant to Section 110 rezd with Section 108 and other applicable provisions, ifany;
of the Companies Act, 2013, (‘Act) (including any:statutory modification or re-enactment thereof for the time
heing in force), read with Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014,
(Rules'}, Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), Secretaial Standard on General Meetings
issued by The Institute of Company Secretariesof India (‘SS-2'), each as amended, and in accordance with the
requirements prescribed by the Ministry of Corporate Affairs (MCA') for holding general mestings/ conducting
postal ballot process through e-Vating, , read with the General Circular Nos. 14/2020 dated April 8, 2020 and
1712020 dated April 13, 2020, followed by General Circular No,20/2020 dated May 5, 2020 and subsequent
Circulars issued in this regard, the latest being 09/2023 dated September 252023 issued by the Minisiry of
Corporate Affairs (collectively referred toas "MCA Circulars”) , to transact the specfal business as set out
hereunder by passing Special Resolution by way of postal ballot only by voting through electronic means
(‘remote e-Voting)) (including any statutory modification arre-enactment thereofforthe time being in force, and
as amended from time to time), approval of the members of the Company (as on the Cut-off Date) (‘Members"
or “Equity Shareholders?), is sought via pastal ballot through e-voting only (voting through electronic means)
forthe following : ; Ry ! 3
1. Appointment of Mr. Yogeshkumar Mangubhai Desai (DIN: 10501676)

Director ofthe Company. ;
" In accordance with MCA Circulars, the Notice of Postal Ballot along with Explanatory Statement appended
therato (‘Notice”), has been duly sent on Wednesday, April 03, 2024, through electronic mode, to those
Members whose e-mail addresses are registered with the Company/ Depository Participant(s) and whose
namesappearinthe Registerofidembersmeoord of Depositories as on the cut-off date, i.e., Friday, March 29,
2024 and such members shall be entitled to avail the facility of remote e-voting. The voting rights of the
members shall be in proportion fo the shares held by them in paid-up equity share capital of the Companyas on
cut-off date. Once the vote is cast by the member, the same cannot be changed subsequently. A persen who
was nota Memberas on the cutoff date, should treatthis Notice forinformation purposes only. TR
The Board of Directors of Company has appointed Mr. Devesh Tudekar { FCS No: 5712 ; CP No. 2508) and
failing him, Mr. Sridhar G. Mudaliar( FCS Ne: 6156; CP No. 2664), partners of M/s. DTSM & Associates,
Practicing Company Secretaries, Pune as scrutinizer for eonduct of postal ballot process (through remote e-
voting) in fair and transparent manner. The results of Rostal Ballot through remote e-voting (along with
L Scrutinizer's Report) will be announced within two working days from the closure of remote e-voting period on
Friday, May 03, 2024 at 05:00 PM. The said resits willalso be available on Company's website www.softtech-
enar.comandStock Exchange website www.bseindia.com and NSE www.nseindia.com
The members of the Company are also hereby informed and requested to note that :
a) The Gompany has engaged the services of NSDL fo provide e-Voting facility to its members. The postal
ballot remote e-voting will commence on Thursday, April 04, 2024 at 9:00 a.m. (IST) and will end on Friday,
May 08, 2024 at 5:00 p.m. (IST). During the voting period members of Company holding shares as on cufoff
datei.e. Friday, March 29, 2024 may casttheirvote electronically only through remote e-voting. :
c) Postal Ballot remote e-voting will not be allowed beyond 5.00 p.m on Friday , May 03, 2024 and e-voting

as a Non-Executive, Independent

|* modulewill be disabled thereafter.

d) Postal Ballot Nofice is available on Company's website \ww.softtech-engr.cai; Stock Exchanige website
www.bseindid.com and NSE www.nseindia.com e,

manual for Members available at the download section of www.eveting.nsdl.com or call at nos. 022 - 4886
7000/022 - 2499 7000 or send a request to Mr. Amit Vishal - Assistant Vice President or Ms. Pallavi Mhatre,

SeniorManager—NSDL at evoting@nsdl.com.
By the order of the Board of Directors

For SoftTech Engineers Limited
Shalaka Khandelwal

Company Secretary

In ease of any'queries, you may refer the frequently asked questions (‘FAQs”) for Members and e-voting user: T




BINDESHWAR SINGH COLLEGE
Danapur, Patna - 800012
Cancellation of Auction Notice
Auction Notice dated 15.03.2024
published in "Jansatta" and "The
Indian Express" regarding
demolition & disposal of
condemned buildings of Old Boy's
Hostel [G+2) with associate and
Old Zoclogy Block (Old Khaprail
block) is cancelled due to

unavaidable reasons.
Sd/- Principal
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This is only an advertisemeni for information purposs and not an offer document announcement. Mot for publication, distribution or redease direcily or indirectly into tha
United States of America orotherwize outside India, All capitalized terms used and not defined herewith shall have the same meaning aszigned 1o them inthe Letter of
Offer dated February 16, 2024 read with Cormigendum dated February 23, 2024 and February 28, 2024 (the "Letter of Offer” or "LOF") filed with the Stock Exchange,
namaly Mational Stock Exchange of India Limited {"MSE") (logether raferred to as the “Stock Exchange”)and the Securilies and Exchange Board of India (“SEBI")

D SILGO RETAIL LIMITED

Corporate ldentification Number: L36911RJ2016PLC043036

Dur Company was. incorporated as “Silgo Retail Private Limited” on Januany 3, 2016, under the Comparses Ack, 20013 with the Registrar of Companies, Jaipur,
Subsequently, our Company was converted into a Public Limited Company and the name of our Company was changed 1o “Silgo Retail Limited” vide special resolution
dated July 24, 2018 and a fresh certificate of incorporation consequent to tha conversion was grantad to our Company on July 28, 2018, by the Reglstrar of Companies,
Jaipur. The regisferad office of our Company was onginally situated at 29, Taru Chaya Magar, Tonk Road, Sangansr, Jaipur, India. Thereafier, the registersd office of owur
Company was changed 10 B-11, Mahalaxmi Magar, Jawahar Lal Mehru Marg, Jaipur- 302 017, Rajasthan, India.

Registerad Office: B-11. Mahalakxmi Magar, Jawahar Lal Nehru Marg, Jaipur - 302 017, Rajasthan, India
Contact person: Triphh Sharma, Company Secretary & Complianca Cffices
Telephone: +91 014 1-4919655, | E-mail id: info@silgo.in | Website: www silgo.in
CUR PROMOTERS: MR. NITIN JAIN AND M5. BELA AGRAWAL

ISSUE OF UP TO 1,02,70,000% FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF OUR COMPANY [THE "RIGHTS EQUITY SHARES™) FOR
CASH AT A PRICE OF ¥ 25/- PER EQUITY SHARE {INCLUDING A PREMIUM OF ¥ 15/- PER EQUITY SHARE) (THE "ISSUE PRICE"), AGGREGATING UPTO ¥
2,567.50 LAKHS# ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 EQUITY SHARE FOR EVERY 1
FULLY PaiD-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS THURSDAY, FEBRUARY 22, 2024
[(THE "ISSUE").
#Assuming full subscriptan.

BASIS OF ALLOTMENT

The Board of Direclors of our Company would like to thank all itz shareholders and investors for their responsa 1o the Company's Rights Issue, which opened far
subscripion on Wednaesday, February 28, 2024 and closed on Friday, March 15, 2024 and the last date for On Market Renunciation of Righls Entitfemants was Manday,
March 11, 2024

Qut of the total 712 Applications for 83.18,166 Rights Equity Shares, 359 Applications for 97,364 Rights Equity Shares were rejected due 1o technical rejections as
disclosed in the Letter of Offer, The iotal number of valid Applications received were 353 for 8226802 Righis Equity Shares, which was 80.10%" of the |ssue size. In
accordance with the Letier of Odfer, the Basis of Allotment was finalized on March 20, 2024 by the Company in consultation with Maticnal Stock Exchange of india Limited
{"MSE™), the Designated Stock Exchange, the Lead Manager 1o the Isswe and the Ragistrar 1o the Issue. Tha Board of Direclor of the Company has al its meeting beld on
March 26, 2024, approved tha allotment of 8226802 Rights Equity Shares to the successiul Applcants. All valld Applications afier technical regections have bean
canaiderad for allotment

I accordance with Regulation 56 of SEBNCDR Regulations, our Company s nof requirad te chieve minimum subscriplion for the Rights Iszue,
1. The breakup of valid applications recelved through ASBA (after technical rejections) is given below:

Category Mo. of valld CAFs [Including No, of Equity Shares MNo, of Equity Shares Total Equity Shares
ASBA applications) received accepted and allotted accepted and allotted against accepted and
against Entitlement [A]) Additional applied (B} allotted (A+B)+
Eligible Equity Shareholders 331 5¥ 52,787 2457782 B2.18;569
Renounces 23 14,281 1,952 16.233
Total 353 57,667,068 £4.59,734 82,26 802

2. Infermation regarding total Applications received:

Category Applications Received Equity Shares Applied for Equity Shares allofted
Number . Number Value (R=s.) o Mumber Value (Rs.) Yo
Eligible Equity Shareholders G20 HiE 81 B3.01,933 20,75 48325 549 80 &2, 10,569 20,5264 225 B3Fr
Renouncees 22 3049 18,233 405825 0-14 16,233 4 .05 825 6,23
Total Ti2 100 83.18.166 20,79,54.150 100 B2,26.802 20, 56,70,050 100
3. Basis of Allotment
Category Mo, of Applications Mumber of Rights Equity | MNumber of Rights Equity Total Rights
share Allotbed - Against Shares Allotbed against Equity Shares Allotted
Entitiement valid additional shares
Eligible Equity Shareholders 331 o752, 787 24 57,782 22,110,569
Renounces 22 14,281 1,952 16.233
Tatal 353 57.67,068 24,50,734 82,26,802
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Intimations for Alletment | refundl rejection cases:

The dizpatch of Allotment Advice cum Refund infimation to the Alloitees, as applicable, has been completed on March 30, 2024, The Instructions for unblocking of fundsin
case of ASBA Applications were issued to SCSAs on March 26, 2024, The Listing applications were filed with the Mational Sicck Exchange of India Limited ("NSE ") on
March 27, 2024, Tha Company received the Lisling approval fram Mational Stock Exchangs of India Limited ["MSE ") on March 28, 2024. Tha credit of Righis Equity
Shares o the respecive demal accounts of the alloliees in respect of Allotment in dematerialized form has been completed on March 30, 2024, For futher delails, see
Terms of the Issue - Allotment Advices/Refund Orders! Unblocking of ASBA Accounts’ on page 163 of the Letter of Offer. The trading in fully pald-up Equily Shares lssued
in the Rights Izsue shall commence on NSE upon receipt of frading permission, The frading is expected fo commence on or about April 03,2024 Further, in accordance
with SEBI circular bearing reference - SEBVHOMCFODHL2ICIRRS 202001 3 dated Januany 22, 2020, the requeast for extinguishment of Righis Entitlements has bean sant
o NSOL & CDSLon February 26, 2024,

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHAMGES ONLY IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: : It Is to be distinctly undearstood that the submission of the Latbar of Offar to SEBI should not in any way deemed or construed that the
Ledter of Offer has been ceared or approved by SEBL. The invesiors are advised o reler 1o the Latber of Offer for the full text as provided in “Other Regulatory and Statulory
Disclosures~ Disclaimer Clause of SEBI” on page 1 35of the Letter of Offer

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGEY); It is to be distinctly understood that the permisaion given by NZE should not in any way be
deamed or construed that the letier of offer has besen cleared or approved by MSE nor does it certify the comectness or completenass of amy of the conters of the letier of
affer. Thea invesions are advised fo refer to the lefier of offer for the full text of the 'Desclaimer Clause of MSE. The Inwesiors ara advised o refer to the full fext of the
Disclaimer clause of NSE as provided in "Other Regulalony and Statutory Disclosures - Disclaimer Clause of NSE” on page 136 of the Letter of Offer.

Linless atherwiza spaced, all capitalisad lerms used harain shall have the same meaning ascrbed to such lerms intha Letler

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

COMPANY LEAD MANAGER TO THE ISSUE REGISTRARTO THEISSUE

SRUJAN ALPHA
CAPITAL ADVISORS

; > &

Moo AL by *n- Wiglhaas

SILGO RETAIL LIMITED
Registered Office: B-11, Mahalaxmi Magar
Janwahar Lal Mehma Marg Jaipur - 302 017,
FRajasthan, India; Telephona: +91 0141-4919655

Confact Person: Mz, Tripth Sharma,
Company Secretary and Compliance Officer,

E-mad id: infoisilgo.in cs@ksilgo.in;

Wabsila: wanw silgo.in
Corporate [dentification Mumbsar;

SREUJAMN ALPHA CAPITAL ADVISORS LLP
Registered (Mffice; 1124, Arun Bazar, Swami
Vivekananda Rozd. Malad West Mumbai-400064
Maharashira
Correspondence Address: 824 & 825, Corporate
Avenue, Sonawala Rd, opposite Allanta Cenire,
Sonawala Industry Estate, Goregaon,
Mumbai-400064 Tal: +91 02Z2-46030700
E-mail; silgo.rghtsissusibsriganalpha com

BIGSHARE SERVICES PRIVATE LIMITED
Reqisterad Address: Office Mo 36-2, Blh Floor,
Finnacls Business Park. ext to Ahura Centar, MMahakali
Caves Road, Andher Easl, Mumbai-<400093
Tel: +21 22-6263 8200 Fax Mo, +31 22-6263 8299
Contact Person: Mr. Mozses Shirsat
Email Id; rightsissuei@bigshargonline.com
Websie! waw.bigshareonlEne.com
SEB| Registration Mumber INRO00001 365

LIGO 1 RJZIGPLCO49036 Website; www.srujanalpha.com
Contact Person; Mr. Jinesh Doshi
LLPIM Mo AsW-1580
SEB| Registration Mo, INMODG012829
For Silgo Retail Limited
O behall of Board of Directars
Sdi-
Place : Jaipur Tripti Sharma

Date : 04 April, 2024 Company Secretary and Compliance Officer

SILGO RETAIL LIMITED has filed a Lettar of Offar with MSE_ the Designated Stock Exchange. Tha Letter of Offer is available on NSE at www.nseindia.com, the website
al the Lead Manager to the [ssue, L&, Srdjan Alpha Capitad Advisors LLP at www.srujanalpha.com, wabsite of the company al www.silgo.in and websile of tha
Registrar ol wwwi.bigshareonline.com. Invesiors shauld nole thal investmaenl in eguily shares involves 2 degres of riek and Tor delails relating 1o the same, pleass see
the section entitled "Risk Factors” on page 23of the Letter of Offer

The Rights Entittements and the Rights Equity Shares have not been and will not be registered under L. S Securities Act and may not be offered, sold, rescld or stherwise
fransferrad within the United States, except in fransaction not subjec! to, or exempt from the registration requirements of the US, Securities Act and applicable state
sacurities laws. Accordingly, the Rights Entitlements and the Righis Equity Shares are only being offered and sold cuiside the United States in offshore transactions in
compliance with Ragulation 3 under the WS, Securilas Acl and the applicable laws ol he junsdiction wherse those offers and sales occur. Tha RBighl Enfilements and Lha
Equity Shares may not be re-offered, re-sold, pledged or olherwise transferred except in an ofizhore transection in accordance with Regulation S under the LS,
seyunties Act, The offering to ‘which the Letter of offer relates is not, and under no circumstances is 1o be construed as, an offering of any Rights Equity Shares or the
Rights Entittermeant for sale in the United States or a5 & sobicitation tharsin of an offer to buy any of the Rights Equity Shares or Rights Entitlement, There is no infention to
ragistar any porlion of the |5swe of any of he securilies dascnbed harain in the United Siates or to conduct a public offanng of secwrities in tha Unibad States. Accordingly,

the besue Documents and the Application Form shoduld net be forearded fo or ransmitted in o to thae United States.
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Recommendations of the Committee of Independent Directors { Eummrﬂan J uf Insmnm_.-s Solutions Limited (" Company”)
on the voluntary delisling olfer made by CAC Holdings Corporation, promoter of the Company (“Acquirer”), to the public
shareholders ol the Company for acquiring all the equity shares thal are held by public shareholders and delist the equity
shares from BSE Limited (“BSE") and Malional Stock Exchange of India Limited (“NSE™) (“Delisting Offer”) pursuant
to Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 ("SEBI
Delisting Regulations").

&r. No. Topic Particular
1. |Dale April 32024
2. |Name of the Company | Inspirisys Solutions Limited
Voluntary Delisting Offer made by the Acquirer to acquire up to 1,19,04 748 (One Crore
Nineteen Lakh Four Thousand Seven Hundred Forty-Eight) Equity Shares ("Dffer Shares™)
representing 30.05% (Thirty Point Zero Five percent) of the total issued equity share capital
of the Company from the public shareholders and consaguent defisting of the equity shares
of the Company from BSE and NSE in accordance with the SEBI Delisting Regulations.
Detaits of the Delisting | *® Floor Price; ¥ 68.70 (Rupees Sidy Eight and Seventy Paise only) par equity share
3. |Offer pertaining tothe [« Revised Floor Price: ¥ 7115 (Rupees Seventy One and Ffteen Paise only) per
Company equity share
« Methodology for Delisting: Through reverse book building process.
« [nitial public announcement dated Novembar 10, 2023 {"IPA™)
» [etailed public announcement dated March 30, 2024 (“DPA™)
e Letter of Offer dated March 30, 2024 {“LOF") issuwed by Vivro Financial Services Privata
Limited {“Manager to the Oer”), on behalf of the Acquirer,
4. |Mameis) of the Acguirer | CAC Holdings Corporation, promaoter of the Company
Vivro Financial Services Private Limited
Reg. Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Center, paldi,
Ahmedabad — 380007, Gujaral. India. | Tel. No.: +91 79 4040 4242
Corporate Address: 607/608 Marathon Icon, Opp. Peninsulz Corporate Park
5. ﬁ“&i‘;im Manager to Off. Ganpatrao Hadam Marg, Viear Santaji Lane, Luwer Pared Mumbai 400 013,
Maharashira, India, | Tel. No.: +-91 22 666G 8040/ 417 42
Email ID: investors@vivio.net | Website: www.vivro.nat
SEBI Reg. No.: INMOGOOT0122 | CIN: U6T120GJ1996PTCO29162
Contact Person: Tushar Ashar / Shivam Fatel
Members of the - Chai
foonmiteo o 1. Mr. Rajesh B Muni - Chairperson
6. L‘;‘?:g:gmﬁr'ffn‘g“ 2. Mrs. Ruchi Naithani - Member
Eﬁﬁ?ﬂiﬂﬁ%ﬁimﬂ 3. Mr.M.5. Jagan - Member
&l the members of the Committes aré non-executive and independent directors of the
Company. The Committee members neither hold any eguity shares in the Company nor do
they have any confract’ refationship with the Company except the following;
= M. Rajesh R Muni s an independent director of the Company and Chairperson of
Carmimitias Marbor's Audit Committee and is a member of Stakeholders Relationship Commitiee, Nomination
: Remuneration Committes & Corparate Social Respansibility Committes of the Board of
ralationship with the Diractors of the Company
) E“”?DE“Y (DWrector. 1o wies. Ruchi Naithani Is an independent directar of the Company and Chairperson of
quity shares owned, ; : ; ! . ;
any other contract / r'!nmrnatlun and Hemuqerallun ;ummrttee and s a _memher nr_ .'_5..1II:|I$ Committee,
relationship), If any Stakeholders F_Iela!u::nshlp Committee & Corporate Social Responsibility Commitiee of
' the Board of Directors of the Company.
« Mr. M § Jagan is-an independent director of the Company and Chairperson of the
Stakeholders Relationship Committes & Corporate Social Responsibifity Committes
and is a member of Audit Committee & Mominztion and Remuneration Committee of
the Board of Directors of the Company.
Teading in the Equity | None of the Committee members have traded in the equity shares/ other securities of the
g Shares/other securities | Company:
* | of the Company by {i) during the twelve manths preceding the date of the IPA.
Committes Members | (i) during the period from the date of the IPA and till the date of this recommendation,
Committee Member's
relationship with the Mone of the members of Committee:
g Acauirer [Director, A are directors on the board of promoter group of the Company;
" |Equlty Shares owned, (b, holds any equity shares or other securities of the Acquirer, and
any other contracl/ ¢. have any contracts’ relationship with the Acquirer.
relationship), if any
Trading In the Equity Mone of the Committee members have traded i the Equity Shares/ other secunties of the
10 Shares/other securities | Acguirer dunng the twelve months preceding the date of the [FA,
* |ofthe Acquirer by Mone of the members of the Committee have traded In any of the Equity Shares of the
Committee Members | Acguirer during the period from the date of the IPA and 1l the date of this recommendation,
Based on the review of the following:
1, Initial public announcement dated Nowember 10, 2023,
2. Floor price intimation dated Movember 15, 2023 along with valuation report dated
Novemnber 15, 2023,
3. Dutcome of meating of Board of Directors of the Company hedd on November 16, 2023.
Recommendation an 4, Postal ballot nofice dated Movember 16, 2023,
the Delisting Offer, as | 3. Scrutinizer report dated December 30, 2023.
11, |to whether the Defisting |6, Revised floor price intimation dated January 11, 2024 along with valuation report dated
Offer s fair and January 10, 2024,
reasonable 7. In-principle approval from BSE dated March 28, 2024 and from NSE dated March
28, 2024
8, Detailed Public Announcement dated March 30, 2024.
9, Leter of Offer dated March 30, 2024.
The mambers of the Committee believe that the Delisting Offer is in accordance with the
SEBI Defisting Regulations and to thal extent, is fair and reasonable.
Based on the review of documents mentioned above, the members of the Committee have
considered the following reasons for making recommendations:
1, The proposed Delisting Offer would enable the Acquirer to obtain full ownership of
the Company which will in fwrn provide incregsed operational flexbibity to support the
Company's business.
Summary of reasons for| 2, The Delisting Ofter will provide the pubdic. shareholders of the Company an opportunity
recammandation to realize immediately a certain value for their equity shares in the Company. The price
will be determinad in accordance with the raverse book building mechanism sef out in
{Committes may also the 5EBI Delisting Keguiations;
invite attention to 3, The delisting of equity shares will result in reduction of the ongoing compliance cost
any other place, a.q. 04 such other expenses required to be incurred as per the applicabie sacurities law and
12 Company's wabsite, raduce the management time to comply with stock exchange requirements and listing
" |where its detailed regulations,
recammendations along | Based on the revew of documents and the reasons meantioned above, the members of
with written advice of  [the Committea believe that the Delsting Offer is in accordance with the SEBI Defisting
the Independent Adviser, | Regulations and to that extent, is fair and reasonable
if any can be seen by | The Committee recommends the public sharehoiders of the Company to bid their equity
the shareholdar ) shares (as announced by the Acquirer and disclosed in DPA and LOF) in reverse book
buildang process in accordance with the SEEI Delisting Regulations
The Committea, however, suggests that the public shareholders of the Company should
independently evaluate the Delisting Offer, market performance of the Company's scrip and
take informed decision in respect of the Delisting Offer.
This staterment of recommendation of Commities will be available on the website of tha
Company at hitps:,www.inspirisys. comy
13 E;ﬁg?j”m o the Vuting The recommendations were unanimously approved by the members of the Committee,
Details of Independent
14 Advisors, i any. Nang
Any other matter(s) 10
13| ha highlighted g

To the best of our knowledge and befief, after making proper enguiry, the information contained in or accompanying this
statement is, in-all material respect, true and correct and not misleading, whather by omassion of any information or otherwise
and includes all the inforrmation required to be disclosed by the Company under the SEBI Delisting Regulations.

For and on behalf of the Committee of Independent Directors of
Inspirisys Solutions Limited

Place: Mumbai
Date: April 3, 2024

Sd/-

Mr. Rajesh R, Muni
Chairman- Committee of Independent Directors
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